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DES MOINES AREA COMMUNITY COLLEGE
Public Hearing - Urban Campus Addition
June 16, 1987
Building 1 - Room 30 - Ankeny Campus

A G E N D A

1. Call to Order - 5:00 p.m.
2. Roll Call.
3. Consideration of Tentative Agenda.
4. Acknowledgement of Board Secretary of how Notice of Hearing
was made.
5. Requests to address the Board recognized.
form
6. Consideration of Resolution approving plans,specifications,
of contract and estimated cost for the Urban Campus addition
7. Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

PUBLIC HEARING
June 16, 1987

A special meeting of the Des Moines Area Community College
Board of Directors was held in Building 1, Room 30 of the
Ankeny Campus, on June 16, 1987, for the purpose of conduct
ing a Public Hearing regarding the addition to the Urban
Campus, Des Moines, Iowa. The meeting was called to order
at 5:00 p.m., by Board President Jasper Risdal.

ROLL CALL

Members Present:
DeVere Bendixen
Susan Clouser
Lloyd Courter
Dick Johnson
Eldon Leonard
Jasper Risdal
Nancy Wolf

Members Absent:
Harold Belken
Doug Shull

Others Present:
Joseph A. Borgen, President
Helen M. Minor, Board Secretary
Don Zuck, College Treasurer
Arnie Fisher, Bussard/Dikis Associates
David VanSickle, Attorney, Davis, Hockenberg et al
Other Interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

A motion to approve the tentative agenda as presented was
made by D. bendixen, seconded by N. Wolf.
Motion passed unanimously.

ACKNOWLEDGEMENT OF
HEARING NOTICE

Board Secretary H. Minor, reported that the notice of the
time and place of this hearing was, according to law and
as directed by the Board,
published in the Des Moines
Register newspaper on May
16, 1987, and posted on the
official Des Moines Area Community College bulletin board.
No written objections regarding the hearing were received.
A copy of said notice is included as Attachment //I to these
minutes.

PUBLIC COMMENTS

No requests to address the Board were received.

ADOPTION OF RESOLU
TION APPROVING
PLANS, SPECS, FORM
OF CONTRACT-URBAN
CAMPUS ADDITION

It was moved by E. Leonard, seconded by S. Clouser, that
the Board approve the Resolution approving plans, specifi
cations, form of contract and estimated cost for the Urban
Campus addition.
-&2Motion passed unanimously

on a roll call vote.
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A motion for adjournment was made by S. Clouser, seconded
by D. Bendixen.
Motion passed unanimously and at 5:03 p.m., Board President
Risdal adjourned the meeting.

HELEN M. MINOR, Board Secretary

A ffidavit o f Publication

C o p y o f a d v e r t is e m e n t
E xhibit “A”

STATE OF IOWA
SS.

P o l k c o u n ty

The undersigned, betrip first duly sworn, on oath states that he/she is the
of Des Moines Register and Tribune Company, a corporation duty organized and
existing under the laws of the State of Jowa, with its principal place of business in
Des Moines, Jowa. the publisher of
J *■
THE D ES M O IN E S REGISTER (Daily)
D ES M O IN E S S U N D A Y REGISTER
(R-402)— N O T IC E O F H E A R IN G

’

' C

TO WHOM IT M A Y CONCERN:
■„
A public hearing will be held on June 16,1987 at
5:00 p.m., by the Board of Director? of the Des
Moines Areo Community College, 2006 S, Ankeny
Blvd., Ankeny, Iowa, In relation to proposed speci
fications and form of contract for the constructionof the following improvement:
DES M OINES AREA C O M M U N ITY COLLEGE
A D D ITIO N TO URBAN CAMPUS
at which time any interested persons m ay appear^
and file objections to the said proposed specifica
tions, form of contract of the cost of such improve
ment.
Said Board of Directors wilt then hear said objec
tions and any evidence for or against the same, and,
forttiwide enter of record Its decision thereon.
DES M O INES A REA COMM U N IT Y COLLEGE.

newspapers of general circulation printed and published in the City of Des Moines,
Polk County, Iowa; and that an advertisement, a printed copy of which is attached
as Exhibit “A" and made a part of this affidatHt, was printed and published in
The Des Moines Register (daily) the following dates_________ 5—18—87_______
in Des Moines Sunday Register on
The affiant states that all of the facts set forth in the foregoing affidaint ai hJ i>
true as he/she ueriiy believes.
"
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Subscribed and sworn to be/ore me by said affiant this_________________
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MARY F. BRADLEY
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ATTACHMENT #2
Public Hearing
6-16-87

ATTACHMENT .NO.
RESOLUTION NO.

RESOLUTION APPROVING PLANS, SPECIFICATIONS,
FORM OF CONTRACT AND ESTIMATED COST FOR THE
URBAN CAMPUS ADDITION

WHEREAS, on the 12th. day of May, 1987, plans, specifications,
form of contract, and estimated cost were filed with the Secretary
of the Board of Directors of the Des Moines Area Community College
for the project.
WHEREAS, notice of hearing on plans, specifications, form of
contract and estimated cost was published as required by law and
action of the Board.
NOW, THEREFORE BE IT RESOLVED by the Board of Directors of the Des
Moines Area Community College that said plans, specifications,
form of contract, and estimated cost are hereby approved and
adopted as the plans, specifications, form of contract, and
estimated cost for the Urban Campus Addition.
PASSED AND APPROVED this 16th. day of June, 1987.

<6

______________

Paie^id^nt of the Board oT Directors
of the aforesaid Community College
ATTEST:

Secretary of the Boabd
•d of Directors
Dib(
of the aforesaid Community College

DES MOINES AREA COMMUNITY COLLEGE
Regular Board Meeting
June 16, 1987
Building 1 - Room 30 - Ankeny Campus

A G E N D A

1.

Call to Order - immediately following Public Hearing.

2

Roll Call.

I

*

I

.

3.

Consideration of Tentative Agenda.

4.

Public Comments.

5.

Presentation & Overview - Satellite Center Clyde Kramer, Vice President, Development Services.

.

6

Consideration of minutes of May 12, 1987, Regular meeting and Public
Hearing.

7.

Consideration of Award of Contract for Urban Campus addition.

»
Consideration of Compromise and Assignment of Certificates of Purchase
for property located in Story County, City of Roland.
Consideration of second modification and addition to lease agreement
between DMACC and Boone Community Schools.
Consideration of Plan Design/Alternative Delivery system and premium
rate structure for medical and dental coverages, DMACC Self-Funded
Benefit Program.
Consideration of Human Resources Report.
Consideration of charge-off of outstanding Accounts Receivables to
Bad Debt Account.

•

13.

Consideration of Resolution naming depositories.

14.

Consideration of Resolution directing the Sale of Anticipatory Warrants
in the aggregate principal amount of $5,000,000.

15.

Consideration of Resolution authorizing the issuance of $5,000,000
Anticipatory Warrants of Des Moines Area Community College for the
1987-1988 fiscal year.

16.

Consideration of Payables.

17.

Consideration of Financial Report.

Board of Directors
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18.

Superintendent's Report.

19.

Board Members' Reports.

20.

Closed Session - Collective Bargaining.

21.

Future Agenda Items:
A. Board Policy Review

22.

Information Items:
A. June 17 - Urban Campus Groundbreaking & Reception - 4:30 - 6:00 p.m.
B. June 19 - Retirement Reception for Zack Hamlett, Dean:— Urban Campus 3:00 p.m.
C. July 3 - Holiday - Campuses Closed
D. July 6 - First Day to File Nomination Papers with Board Secretary
E. July 9 & 10 - IACCP & IACCT Meetings - Gateway Holiday Inn - Ames
F. July 21 - Regular Board Meeting
G. July 30 - Final Day to File Nomination Papers with Board Secretary

23.

Adjournment.

DES MOINES AREA COMMUNITY COLLEGE
2006 South Ankeny Boulevard
Ankeny, Iowa

REGULAR MEETING
June 16, 1987

The regular meeting of the Des Moines Area Community College
Board of Directors was held in Building 1, Room 30, of the
Ankeny Campus on June 16, 1987. The meeting was called to
order at 5:03 p.m. by Board President Jasper Risdal.

ROLL CALL

Members Present:
DeVere Bendixen
Susan Clouser
*Lloyd Courter
Dick Johnson

Eldon Leonard
Jasper Risdal
Nancy Wolf

Members Absent:
Harold Belken
Doug Shull
Others Present:
Joseph A. Borgen, President
Helen M. Minor, Board secretary
Don Zuck, College Treasurer
Arnie Fisher, Bussard/Dikis Associates
David VanSickle, Attorney
David Dirks, Evensen Dodge, Inc.
Other interested DMACC staff and area residents
APPROVAL OF
TENTATIVE AGENDA

It was moved by D. Johnson, seconded by L. Courter, that
the tentative agenda be approved as presented.
Motion passed unanimously.

PUBLIC COMMENTS

A request to address the Board was deferred to Agenda
Item #7, Award of Contract for Urban Campus addition.

PRESENTATIONSATELLITE CENTER

Clyde Kramer, Vice President, Economic Development Group,
introduced Jerry Collingwood, Executive Director, Contracted
Training and Jeff Stevenson, Executive Director-District
Services. A presentation/overview of the Golden Circle
Satellite Center was given by Mr. Kramer.
Dr. Borgen introduced Dr. Fred Gilbert, new Dean for the
Urban Campus, and Jim Knott, Dean of DMACC Carroll Campus.

APPROVAL OF MINUTES

D. Bendixen moved that the minutes of the May 12, 1987,
regular meeting and Public Hearing be approved; second by
L. Courter.
Motion passed unanimously.
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FACT SHEET
DMACC FUNDING

A FACT SHEET about state funding for DMACC was presented
and discussed by Dr. Borgen, along with a comparison of
FY1987-1988 Merged Area School State Aid Funding. A copy
of said materials is Attachment #1 to these minutes.

APPROVAL OF AWARD
OF CONTRACT-URBAN
CAMPUS ADDITION

Mr. Carroll Nikkei of Nikkei & Associates addressed the
Board regarding the award of contract to the electrical
contractor. The bid from Nikkei was the low bid submitted,
however, the Nondiscrimination Statement which is requested
as part of the bid process, was not included in the materials
submitted. Consequently, the bid was awarded to the next low
bidder, whose materials submitted was complete.
Following discussion regarding bid procedures, a motion
was made by L. Courter, seconded by N. Wolf, that contracts
be awarded for the Urban Campus addition as follows land that
the Board President and Secretary be authorized to sign contracts:
General construction - Ringland-Johnson-Crowley Company
Total contract - $1,389,777
Plumbing & piping construction - IOTEC Plumbing & Heating
Total contract - $450,869
Sheet metal construction - ACI Mechanical Corporation
Total contract - 196,800
Electrical construction - Brown Brothers, Inc.
Total contract - $315,700
Bid tabulation sheets and other pertinent materials are
Attachment #2 to these minutes.
Motion passed on a roll call vote. The two dissenting votes
were cast by D. Johnson and J. Risdal.

^DIRECTOR COURTER LEAVES MEETING
APPROVAL OF COMPRO
MISE & ASSIGNMENT
OF CERTIFICATESSTORY COUNTY-TOWN
OF ROLAND

A motion was made by D. Johnson, seconded by D. Bendixen,
that the Board approve the request by the Story County
Board of Supervisors, for compromise and assignment of
certificates of purchase (#10997) for property located in
Story County, Town of Roland.
Motion passed unanimously.

APPROVAL OF LEASE
AGREEMENT-DMACC &
BOONE COMMUNITY
SCHOOLS-SECOND
MODIFICATION

It was moved by D. Bendixen, seconded by S. Clouser, that
the Board approve the second modification and addition to
lease agreement between DMACC and Boone Community Schools.
A copy of said agreement is Attachment #3 to these minutes,
Motion passed unanimously.

Board of Directors
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DMACC SELF-FUNDED
BENEFIT PLAN

No recommendation for the Plan Design/Alternative Delivery
system and premium rate structure for medical and dental
coverages has been received from the Benefits Committee.

APPROVAL OF HUMAN
RESOURCES REPORT

A motion was made by S. Clouser, seconded by N. Wolf, that
the Board approve the personnel items as listed in Attachment
#4 to these minutes.
Motion passed unanimously.

APPROVAL OF CHARGEOFF-OUTSTANDING
ACCOUNTS RECEIVABLES
TO BAD DEBT ACCOUNT

N. Wolf made the motion, which was seconded by D. Bendixen,
that the Board approve the charge-off of outstanding
accounts receivables in the amount of $25,815.45 to the bad
debt account. Details of these receivables is Attachment #5
to these minutes.
Motion passed unanimously

APPROVAL OF RESOLU
TION NAMING
DEPOSITORIES

It was moved by D. Bendixen, seconded by N. Wolf, that the
Board approve the Resolution entitled "Resolution Naming
Depositories", and that copies be sent to the State
Treasurer for further approval. Said Resolution is
Attachment #6 to these minutes.
Motion passed unanimously.

APPROVAL OF RESOLU
TION - SALE OF
ANTICIPATORY
WARRANTS

A motion was made by E. Leonard, seconded by D. Bendixen,
that the Board approve the Resolution directing the sale of
anticipatory warrants in the aggregate principal amount of
$5,000,000; Attachment #7 to these minutes. Morgan, Stanley
& Company, Inc., New York, submitted the best sealed bid as
follows: Net interest rate - 4.68454 percent, Net interest
cost - $252,444.44.
Motion passed unanimously on a roll call vote.

APPROVAL OF RESOLU
TION - ISSUANCE OF
ANTICIPATORY
WARRANTS

D. Bendixen made a motion, seconded by N. Wolf, that the
Board approve the Resolution authorizing the issuance of
$5,000,000 anticipatory warrants of Des Moines Area Community
College for the 1987-1988 fiscal year. Attachment #8.
Motion passed unanimously on a roll call vote.

APPROVAL OF
PAYABLES

A motion for approval of the payables as presented in
Attachment #9 to these minutes was made by E. Leonard,
seconded by D. Bendixen.
Motion passed unanimously.
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PRESENTATION OF
FINANCIAL REPORT

Don Zuck, Vice President for Business Services, presented
the May 31, 1987 Financial Report, a copy of which is
included as Attachment #10 to these minutes.

CLOSED SESSION COLLECTIVE
BARGAINING

A motion for the Board to hold a closed session to conduct
a strategy meeting of a public employer concerning employees
covered by a collective bargaining agreement as provided in
Section 20.17(3) of the Code of Iowa, was made by N. Wolf,
seconded by D. Bendixen.
Motion passed unanimously on a roll call vote and at 6:36
p.m., the Board convened in closed session.

RETURN TO OPEN
SESSION

The Board returned to open session at 6:45 p.m.

ADJOURNMENT

A motion for adjournment was made by E. Leonard, seconded
by N. Wolf.
Motion passed unanimously and at 6:47 p.m., Board President
Risdal adjourned the meeting.

HELEN M .

M IN O R ,

H o a rd . S e c r e t a r y
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Fact Sheet About State Funding for DMACC

New State Aid For Operations:
FY86
FY87
FY88
FY89
FY90

-

1985-86
1986-87
1987-88
1988-89
1989-90

All State
Community Colleges
$

800,000
1,153,600
7,444,100

DMACC Share
$ -115,000
+ 100,000
- 100,000
°2
0

Enrollment increases for the past three fiscal years are:
Year
No. of Students
% Increase
FY85
734
5.3%
FY86
1,394
9.6%
F Y 8 7 , Fall
785
10 %
F Y 8 7 , Spring
1,313
18%
(In Fall 1986 the size of Sheldon was 449 and Creston was
was 790.)

FY1987

. Three years without increases in operating funds:
1987 and 1988

FY1986,

. All non-personnel line item expenditures have been kept at
FY1986 levels in both the FY1987 and FY1988 budgets.
. FY1987 salaries lag behind for all faculty and staff:
Faculty - $2,600 behind area peer K-12 schools
Classified staff - 15 to 20% below Des Moines area
FY1988

. Two community college districts out of a total of 15
districts did not receive any new operating funds between
FY1987 and FY1988.
(DMACC and Council Bluffs)
. Expenditures are budgeted to exceed revenues in the FY1988
budget by $400,000 for DMACC.

FY1989

. Department of Education estimates zero increase in state
funding for DMACC in FY198 9. 1
. Need to reduce FY1989 expenditures by $1.5 million, resulting
in an anticipated drop of 1,000 students.

FY1990,. Department of Education estimates zero increase in state
funding for DMACC in FY1990. 2
Need to reduce FY1990 expenditures by $2.0 million, resulting
in an enrollment drop of 1,500 students.

Comparison of FY1987 and FY1988
Merged Area School State Aid Funding

MAS

FY87 State
Funding

FY88 State
Funding

I

$3,266,782

$3,480,620

$213,838

6.55%

Mason City

II

$3,956,911

$4,217,466

$260,555

6.58%

Estherville

III

$3,593,859

$4,044,712

$450,853

12.55%

Sheldon

IV

$1,661,138

$1,946,478

$285,340

17.18%

V

$4,532,977

$4,631,367

$98,390

2.17%

Marshalltown

VI

$3,911,481

$4,489,086

$577,605

14.77%

Waterloo

VII

$5,163,899

$6,020,518

$856,619

16.59%

Davenport

IX

$5,615,161

$6,207,198

$592,037

10.54%

$8,803,802 $10,082,137 $1,278,335

14.52%

Calmar

Ft. Dodge

Cedar Rapids

X

$
Increase

%
Increase

DMACC

XI

$9,792,548

$9,792,548

$0

0.00%

Sioux City

XII

$3,649,869

$4,428,006

$778,137

21.32%

XIII

$4,775,068

$4,775,068

$0

0.00%

Creston

XIV

$1,605,538

$1,953,243

$347,705

21.66%

Ottumwa

XV

$4,591,642

$5,740,166 $1,148,524

25.01%

Burlington

XVI

$3,031,421

$3,587,541

$556,120

18.35%

$67,952,096 $75,396,154 $7,444,058

10.95%

Council Bluffs

Total
Summary;
# of
Districts

Districts

3

Sioux City, Creston, Ottumwa

7

Estherville, Sheldon, M'town,
Waterloo, Davenport, Kirkwood,
Burlington

3

Calmar, Mason City, Ft. Dodge

2

DMACC, Council Bluffs

% Increase
+21 - 25%
10 - 19%

1-9%
0%
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I
BUSSARD/DIKIS ASSOCIATES, LTD.

June 15, 1987

Mr. Ken Brown, Director
Physical Plcint
Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA
50021
Dear Ken:
DMACC Urban Campus Expansion - General Construction Contract Recommendation
Attached is the bid tabulation for the General Construction Contract - DMACC
Urban Campus Expansion which shows that Ringland-Johnson-Crowley Company
submitted the low base bid of $1,377,777.00. We recommend approval of additive
Alternate if 5 in the amount of $12,000.00, for a total contract amount of
$1,389,777.00.
The following summary of prime contractor proposals for this project shows
that the total construction cost is $3,146.00 over the $2,350,000.00 budget
established by the Board:
General Construction (RJC) .................
Plumbing and Piping Construction (I0TEC) . .
Sheet Metal Construction (ACI) .............
Electrical Construction (Brown Brothers) . .

$1,389,777
450,869
196,800
315,700
$2,353,146

As shown on the attached Master Schedule, the project is "on-schedule" with an
anticipated construction start of June 22, 1987, and completion by August 1,
1988, for fall classes.
Ringland-Johnson-Crowley is a union general construction contractor located in
West Des Moines, Iowa. I contacted Jeff Larson of RJC on June 15, 1987. Jeff
advised that RJC is prepared to sign an agreement for the amount proposed. We
have worked successfully with RJC on past projects and recommend approval of
Ringland-Johnson-Crowley Company as General Contractor for the DMACC Urban
Campus Expansion.
Sincerely

Arnold E. Fischer, AIA
AEF/jm
Enclosure
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BUSSARD/DIKIS ASSOCIATES, LTD.

June 15, 1987
Mr. Ken Brown, Director
Physical Plant
Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA
50021
Dear Ken:
DMACC Urban Campus Expansion
Plumbing and Piping Construction Contract Recommendation
Attached is the bid tabulation for the Plumbing and Piping Contract - DMACC
Urban Campus Expansion. Rhiner's Plumbing Co., submitted the low base bid of
$431,263.00, however, Rhiner's did not include the nondiscrimination statement
as required by the bidding documents.
The second low proposal was submitted
by I0TEC Plumbing and Heating for $450,869.00.
The following summary of prime contractor proposals for this project shows
that the total construction cost is $3,146.00 over the $2,350,000.00 budget
established by the Board:
General Construction (RJC) .................
Plumbing and Piping Construction (IOTEC) . .
Sheet Metal Construction (ACI) ............
Electrical Construction (Brown Brothers) . .

$1,389,777
450,869
196,800
315,700
$2,353,146

As shown on the attached Master Schedule, the project is "on-schedule" with an
anticipated construction start of June 22, 1987, and completion by August 1,
1988, for fall classes.
I0TEC Plumbing and Heating, Inc. is a non-union plumbing and piping contractor
located in Des Moines, Iowa.
I contacted Jon Thyberg of I0TEC on June 16,
1987. Mr. Thyberg advised that I0TEC is prepared to sign an agreement for the
amount proposed.
We have not worked with I0TEC previously, however, Earl
Proctor, president of IOTEC, has done work on the Ankeny campus as Proctor
Mechanical Corporation. We recommend approval of IOTEC Plumbing and Heating,
Inc. as Plumbing and Piping Contractor for the DMACC Urban Campus Expansion.
r•

■*

Arnold E. Fischer, AIA
AEF/jm
Enclosure
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BUSSARD/D 1KIS ASSOCIATES, LTD.

June 15» 1987

Mr. Ken Brown, Director
Physical Plant
Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA
50021
Dear Ken:
DMACC Urban Campus Expansion
Sheet Metal Construction Contract Recommendation
Attached is the bid tabulation for the Sheet Metal Construction Contract DMACC Urban Campus Expansion which shows that ACI Mechanical Corporation
submitted the low base bid of $196,800.00. There are no sheet metal alternates
for consideration.
The following summary of prime contractor proposals for this project shows
that the total construction cost is $3,146.00 over the $2,350,000.00 budget
established by the Board:
General Construction (RJC) .................
Plumbing and Piping Construction (I0TEC) . .
Sheet Metal Construction (ACI) .............
Electrical Construction (Brown Brothers) . .

$1,389,777
450,869
196,800
315,700
$2,353,146

As shown on the attached Master Schedule, the project is "on-schedule". with an
anticipated construction start of June 22, 1987, and completion by August 1,
1988, for fall classes.
ACI Mechanical Corporation is an non-union sheet metal contractor located in
Ames, Iowa.
I contacted James Larson, II, of ACI Mechanical Corporation on
June 15, 1987.
Mr. Larson advised that ACI is prepared to sign an agreement
for the amount proposed.
We have worked successfully with ACI Mechanical
Corporation on previous DMACC projects and recommend approval of ACI Mechanical
Corporation as Sheet Metal Contractor for the DMACC Urban Campus Expansion.
Sincerely

Arnold E. Fischer, AIA
AEF/jm
Enclosure
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BUSSARD/DIKIS ASSOCIATES, LTD.

June 15, 1987
Mr. Ken Brown, Director
Physical Plant
Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA
50021
Dear Ken:
DMACC Urban Campus Expansion - Electrical Construction Contract Recommendation
Attached 1s the bid tabulation for the Electrical Contract - DMACC Urban
Campus Expansion.
Nikkei and Associates, Inc. submitted the low base bid
of $302,500.00, however, Nikkei and Associates did not include the non
discrimination statement as required by the bidding documents. The second low
proposal was submitted by Brown Brothers, Inc. for $315,700.00.
The following summary of prime contractor proposals for this project shows
that the total construction cost is $3,146.00 over the $2,350,000.00 budget
established by the Board:
General Construction (RJC) ...................
Plumbing and Piping Construction (I0TEC) . . .
Sheet. Metal Construction ( A C I ) ...............
Electrical Construction (Brown Brothers) . . .

$1,389,777
450,869
196,800
315,700
$2,353,146

As shown on the attached Master Schedule, the project is "on-schedule" with an
anticipated construction start of June 22, 1987, and completion by August 1,
1988, for fall classes.
Brown Brothers, Inc. is a union electrical contractor located in Des Moines,
Iowa. I contacted Terry Williamson on June 16, 1987. Mr. Williamson advised
that Brown Brothers, Inc. is prepared to sign an agreement for the amount
proposed.
We have not worked with Brown Brothers previously, however, the
list of work completed by this contractor is excellent and we recommend
approval of Brown Brothers, Inc. as Electrical Contractor for the DMACC Urban
Campus Expansion.
Sincerely,

Arnold E. Fischer, AIA
AEF/jm
Enclosure
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ATTACHMENT #3
Regular Meeting
6-16-87

SECOND

(2ND) M O D I F I C A T I O N A N D A D D I T I O N
TO LEASE AGREEMENT

This Second (2nd) Modification and Addition to Lease
Agreement is made and entered into this t h
day of U \x /fTC,
1987, by and between Des Moines Area Community College (Merged
Area XI), hereinafter called Lessee, and Boone Community School
District of Boone, Iowa, hereinafter called Lessor.

W I T N E S S E T H :

WHEREAS, Lessor and Lessee entered into a Lease Agrément in
the form attached hereto as Exhibit "A" (the "Lease Agreement")
on June 11, 1969, appertaining to certain facilities and premises
in Boone, Boone County, Iowa; and
WHEREAS, Lessor and Lessee entered into a Modification and
Addition to Lease Agreement in the form attached hereto as
Exhibit "B" (the "First Modification Agreement") on February 17,
1987, wherein the Lessor agreed to acquire and convey to Lessee,
as expeditiously as possible, certain additional premises
described in detail in the First Modification Agreement; and
WHEREAS, the stated term of the Lease Agreement is to expire
on June 30, 1987; and
WHEREAS, the Lessor and Lessee do not anticipate that the
transactions provided for in the First Modification Agreement
will be completed by June 30, 1987; and
WHEREAS, the Lessor and Lessee desire to reaffirm their
respective rights and duties as set forth in the First
Modificatin Agreement and clarify that such rights and duties do
not terminate upon the expiration of the stated term set forth
in the Lease Agreement.
NOW, THEREFORE, in consideration of the foregoing premises,
the parties hereto agree that the First Modification Agreement
shall be modified to include the following additional provision:
1.
The duties and obligations of the Lessor and Lessee set
forth in the First Modification Agreement shall continue until
the performance of such duties and obligations shall be full and
complete in accordance with the terms thereof without regard to
the stated termination date contained in the Lease Agreement.

(2)
IN WITNESS WHEREOF, the parties hereto executed this
agreement on the dat and year first above written.
BOONE COMMUNITY SCHOOL
DISTRICT

DES MOINES AREA COMMUNITY
COLLEGE

BY:
Resident

By 'k
Secretary

LESSOR

STATE OF IOWA
COUNTY OF

)
) SS

l'ho g ro

On this jo* day of "3
1987, before me, the
undersigned, a Notary Public in and for said County, in said
State, personally appeared
3 f l ^ c y g ^ and
„ \ ' S L -e
J
President and Secretary respectively, to me known~to ÏÏe the
identical persons named in and who executed the foregoing
instrument and acknowledged that they executed the same as their
voluntary act and deed.

Notary Public in and for said
County and State
STATE OF IOWA
COUNTY OF

jl

K

)
) SS:
)

JOYCE A.JOHNSTONE
MY COMMISSION EXPIRES

August 19,1988

On this / / n ^ day of
1987, before me
the
undersigned, a Notary Public in and f^r said County
sa^ck
State, personally appearedy ^ s ^ f f )
and
______
President and Secretary respectively, to me known to be the
identical persons named in and who executed the foregoing
instrument and acknowledged that they executed the same as their
voluntary act and deed.

it^L
Notary^Tublic
for said
3tary^Tublic in and
ai
County and State

EXHIBIT A
LEASE AGREEMENT

This lease agreement made and entered into this
196

11th

¿ay of

^une

./ .

9, by and between Des Moines Area Community College (Merged Area Education)

XI in the Counties of Boone, Dallas, Jasper, Madison, Marion, Polk, Story and
Warren, State of Iowa, with the exclusion of the Bayard Community School District,
State of Iowa, a municipal corporation, hereinafter called Lessee, and Boone
Community School District of Boone, Iowa, a municipal corporation, hereinafter
called Lessor.
WITNESSETH:

That the Lessor hereby leases to the Lessee all facilities

located on the following described premises in Boone, Boone County, Iowa, to-wit:
That part of the Northeast Quarter of the Northeast Quarter of
Section 33, Township 84 North, Range 26 West of the 5th P.M.,
Boone County, Iowa, described as follows:
Beginning at a point
on the east line of said Section 33 which is 360.0 feet south of
the Northeast corner of said Section 33; thence West along a line
360.0 feet South of and parallel to the North line of said Section
33 for 755.0 feet; thence South 130.1 feet; thence North 73 degrees
59* West 164.1 feet; thence South 00 degrees 15* East 72.8 feet;
thence North 73 degrees 59* West 229.2 feet along the South line of
Park Avenue; thence South 00 degrees 15' East along the easterly
line of Country View Addition 863.2 feet to the South line of the
NE 1/4 of NE 1/4 of said Section 33; thence East along said South
line 1127.7 feet more or less to SE corner of said NE 1/4 of NE 1/4;
thence North along said East line of Section 33 for 954.5 feet
more or less to point of beginning,
upon the following terms and conditions:
1.

The term of this lease shall be eighteen (18) years commencing on the

first day of July, 1969, and terminating on the 30th day of June, 1987.
2.

The Lessee shall pay to the Lessor an annual rental in the amount

as shown on the schedule, which is hereto attached and marked Exhibit "AM .
This annual rental shall be paid to the Lessor at its administrative offices
in Boone, Iowa, or at such other place as Lessor may direct.

-2-

The total annual rental shall be paid by the Lessee on or before the
15th day
of October, for each yearthis agreement is in force.
3.

(a)

It is the intention of the Lessor and the Lessee that the rent

specified shall be net to the Lessor in each year during the term of this
lease and that all assessments, charges, costs, expenses and obligation of
every kind relating to the leased property which may arise or become due during
the term of this lease shall be paid by the Lessee and Lessor shall be indem
nified by the Lessee against the same.
(b)

All assessments, charges, costs, expenses and obligations which

the Lessee is required to pay hereunder, together with all Interest and penalties
that may accrue thereon in the event of Lessee's failure to pay such amount and
all damages, costs and expenses which the Lessor may incur by reason of and
default of the Lesseee or failure on the Lessee's part to comply

with the terms

of this lease shall be deemed to be additional rental and in the

event of non

payment by the Lessee the Lessor shall have all the rights and remedies with
respect thereto as the Lessor has for the
4.

nonpayment of the basic rent.

The Lessee shall use and occupy the leased premises for the purposes

of conducting thereon an area vocational school or area community college and
other school and community related function as deemed desirable, in accordance
with statutory provisions of the Iowa General Assembly and rules, regulations
and policies of the Department of Public Instruction, or any other state agency
that may be delegated responsibility for supervision of area vocational schools
or area community colleges, and such use and occupancy shall be In a manner
which will not in any way violate any zoning ordinance affecting the leased
property, or make void or voidable any insurance in force with respect tothe
leased property, or which will make it impossible to obtain fire or other
insurance required to be furnished by the Lessee hereunder, or which will cause
or be likely to cause structural damage to the building or any part thereof, or
which will constitute a public or private nuisance, and shall not use or occupy

or permit the leased property to be used

occupied In any manner which will

violate any present or future laws or regulations of governmental authority.
5.

The Lessor shall be responsible for all repairs and maintenance

occasioned by defective materials or workmanship in the original construction
and equipping of the building on the premises.

All other costs of maintenance,

operation and repair shall be the expense of the Lessee.
6.

During the time of this lease, the Lessee shall pay all insurance

premiums to provide fire, extended coverage, vandalism, and malicious mischief
coverages sufficient to cover the replacement of buildings and contents.
All said insurance shall be with reputable companies and shall be in the
joint names of the Lessor and the Lessee.

Lessee shall upon request deliver

said policies or duplicates thereof to Lessor.
In case of damage by fire or other casualty to the leased premises, if
the damage is so extensive as to amount practically to the total destruction
of the buildings on the premises, this lease shall cease and the rent shall
be apportioned to the time of the damage.

In all other cases where the

leased premises are damaged by fire or other casualty, the Lessor shall re
pair the damage with reasonable dispatch to a condition equal to that priorto damage, and if the damage has rendered the leased premises untenantable,
in whole or in part, there shall be an apportionment of the rent until the
damage has been repaired.

The Lessor shall have the benefit and use of any

insurance proceeds available by reason of damage by fire or other casualty
to the leased premises.
7.

Lessee shall not, without the prior written consent of the Lessor,

make any alterations, additions or improvements to the
All additions and improvements made to the

buildings.
buildings with the

written consent of the Lessor that can be removed without substantial damage

-4to the

buildings shall remain^the property of the Lessee and may

be removed by the Lessee at any time during the lease term or at the termi
nation thereof.

All other additions and improvements of whatsoever kind or

nature shall become the property of the Lessor upon the expiration, or
earlier termination of this lease.

The Lessee shall not permit any mechanics,

materialman's or other liens to stand against the leased property for work
on material furnished to the Lessee,

The Lessee shall indemnify and save

harmless the Lessor against any such liens or claims.
8.

The Lessor represents and warrants that it is the owner of the leased

premises and that the tenant upon paying the rent provided for herein and
performing all of the other terms of this lease, shall quietly have and en
joy the leased premises during the term of this lease without any disturbance
from the Lessor or from any other person claiming through the Lessor.

The

Lessor covenants and agrees that it will regularly and timely pay the
principal and interest due on the bonds issued by the Lessor to obtain funds
to construct the building on the leased premises and in the event Lessor fails
to make such payments, the Lessee may make such payments on Lessor's behalf
out of the annual rent reserved herein.
9.

Lessee agrees to indemnify and save harmless Lessor from any and

all claims, actions, suits, proceedings, costs, expenses, damages and lia
bilities, including attorney fees, arising out of, connected with, or result
ing from the possession, use or operation of the leased premises.
10,

Failure on the part of the Lessee to comply with any of the terms

or conditions of this lease shall, at the option of the Lessor, work a for
feiture of this lease and of all rights of the Lessee hereunder and Lessee
upon notice of such election, shall within six (6) months thereafter, quit
and surrender possession of said premises to said Lessor without further

notice to quit.

Lessor or assigns may recover possession thereof by an

action of forcible entry and detainer.
11.

Lessee,

in addition to the landlord's lien given by law, hereby

grants to the Lessor a lien upon the terms of this lease and upon all personal
property of the Lessee kept and used in or about said leased premises during
the term of this lease, whether exempt from execution or not,

to secure the

payment to the Lessor of all amounts, including attorney fees and costs which
may at any time become due from the Lessee hereunder.

12.

The continuation of this agreement between the Lessor and Lessee

shall be subject to legislative enactments of the Iowa General Assembly.

In

the event of major alterations in function, control, operation, or funding
of the area school, this agreement shall, within ninety (90) days of the
enactment of such legislation, be re-negotiated by the Lessor and Lessee to
insure compliance with statutory provisions of the Iowa General Assembly, or
other regulatory agencies.
13.

This agreement has been entered into by the parties on the

assumption that it is a legally enforceable lease agreement, and that the
area school is authorized to pay the annual rental out of general funds.

If,

by court decree or ruling of the Iowa Attorney General, either of these
assumptions are found to be in error, then the agreement shall be null and
void.
14.

Lessor may resort to any. remedy at law or in equity in order to

enforce any right or the payment of any claim which said Lessor may have
against said Lessee by virtue hereof and if Lessor shall institute any such
action, Lessee agrees to pay a reasonable attorney fee which shall be taxed

-6-

15.
this

No waiver of the breach of

arrg of the terms or conditions of

lease shall constitute a waiver of any other or succeeding breacn of

the same or other provisions of this lease.
IN WITNESS WHEREOF, the parties

hereto subscribed their name, the day

and year first above written.

BOONE COMMUNITY SCHOOL DISTRICT

DES MOINES AREA COMMUNITY COLLEGE
MERGED AREA (EDUCATION) XI IN THE
COUNTIES OF BOONE, DALLAS, JASPER,
MADISON, MARION, POLK, STORY, AND
WARREN, STATE OF IOWA, TOGETHER
WITH THE COUNTY SCHOOL SYSTEM OF
GUTHRIE COUNTY, STATE OF IOWA, WITH
THE EXCLUSION OF THE BAYARD COMMUNITY

BY
* Secretary

hrztr
Secretary

LESSOR

(J
LESSEE

STATE OF IOWA
)
COUNTY OF BOONE )' ss:

before me, the undersigned,a
On this
11th
day of
June__________ , 1969,
Notary Public in and for said County, in said State, personally appeared
________L. W. Courter__________ and
C . T . Howard____________ '
President
and Secretary respectively, to me known to be the identical persons named
in and who executed the foregoing instrument and acknowledged that they
executed the same as their voluntary act and deed.

Notary Pub
and S t a t e d My

County

-7-

STATE OF IOWA: )
COUNTY OF POLK )
On this
30th
day of
Juns___________ » 1969, before me, the undersigned, a
Notary Public in and for said County, in said State, personally appeared
Ft. 5. nrefft________________ and
Trv Steinberg_____________ President
and Secretary respectively, to me known to be the identical persons named
in and who executed the foregoing instrument and acknowledged that they
executed the same as their voluntary act and deed.

Notary^Public in and for said County
and State. My commission expires

.(L jg

'C m f t

•'

V

EXHIBIT "A"

Annual Rental Schedule

Year

Rental

1969-70

77.587.91

1970-71

76.087.91

1971-72

74.587.91

1972-73

73.200.41

1973-74

86.865.41

1974-75

85.470.41

1975-76

88.997.91

1976-77

87.447.91

1977-78

85,897.97

1978-79

67.656.25

1979-80

66.056.25

1980-81

69.376.25

1981-82

72.521.25

1982-83

75.473.75

1983-84

73.328.75

1984-85

76,075.00

1985-86

73,712.50

1986-87

76,265.63

TOTAL

$1,386,609.38

EXHIBIT B
MODIFICATION AND ADDITION TO LEASE AGREEMENT

This Modification and Addition to Lease Agreement is made and
entered into this

ihj
" day of

t

19 37, by and between

I

Des Moines Area Community College

(Merged Area XI), hereinafter

called Lessee, and Boone Community School District of Boone,
Iowa, hereinafter called Lessor.
WITNESSETH :
WHEREAS, Lessor and Lessee entered into a Lease Agreement in
the form attached hereto as Exhibit A (the "Lease Agreement") on
June 11, 1969, appertaining to certain facilities and premises
(hereinafter "Original Premises")

in Boone, Boone County, Iowa;

and
WHEREAS, Lessor is willing to acquire and convey to Lessee,
at the cost of Lessee, certain premises

(hereinafter "Adjoining

Premises") adjoining the Original Premises and described in
detail below.
NOW, THEREFORE,

in consideration of the mutual promises and

agreements set forth below,

the parties agree that the Lease

Agreement shall be modified to include the following additional
provisions:
1.

Lessor agrees to acquire as expeditiously as possible

and through the use of such legal means,

including the power of

eminent domain, as are available to Lessor,

the following

described premises in Boone, Boone County, Iowa:
All that certain parcel of real estate located and
situated in the NWl/4 NWl/4 of Section 34, Township 84
North, Range 26 West of the 5th P.M., more particularly
described as follows:

Commencing at the NW corner of said NWl/4 NWl/4, thence
South along the West line of said NWl/4 NWl/4 360 feet
to the point of beginning, thence continuing South along
said West line of said NWl/4 NW1/4 919.5 feet, thence N
90°00'E 710.6 feet, thence North along an imaginary line
parallel to said West line of said NWl/4 NWl/4 919.5
feet, thence N 90°00,W 710.6 feet to the point of
beginning, subject to easements of record.
which, Adjoining Premises are adjoining the Original Premises.
2.

Upon written notice from Lessee,

and in accordance with

the schedule set out therein, Lessor will convey the Adjoining
Premises to Lessee.

Lessee expects that such conveyance will

occur at approximately the same time the-Adjoining Premises are
acquired by Lessor,

but in no event will the conveyance of the

Adjoining Premises occur until such time as either:

(a) the

conveyance of the Adjoining Premises to Lessee does not increase
the aggregate of land owned by Lessee, excluding land acquired by
donation or gift, to more than 320 acres; or (b) the Iowa
Department of Education has approved such conveyance to Lessee.
3.

Lessee will reimburse Lessor for the price paid by

Lessor to acquire the adjoining premises and for all necessary
and reasonable costs incurred in connection with the acquisition
and the subsequent conveyance to Lessee.
IN V7ITNESS WHEREOF, the parties hereto executed this
agreement on the day and year first above written.

BOONE COMMUNITY SCHOOL DISTRICT

DES MOINES AREA COMMUNITY
COLLEGE-(MERGED AREA XI),

Secretary

Secretary

LESSOR

LESSEE

STATE OF IOWA
COUNTY OF BOONE

)
) ss
)

On this 27th
day of February
1987, before me, the
undersigned, a Notary Public in and for said County, in said
State, personally appeared James J. Anderson
and Beverly J. Leraaen
President and Secretary respectively, to me known to be the iden
tical persons named in and who executed the foregoing instrument
and acknowledged that they executed the same as their voluntary
act and deed.

£ 2> Q .
Not^ar^ Public ih and for said
County and State.
JtiYCE A. JOHNSTONE

MY COMMISSION EXPIRES
AugutlSUSffl

STATE OF IOWA

)
)

COUNTY OF POLK

SS

)

On this 17th
day of
February________ , 19 87, before me, the
undersigned, a Notary Public in and for said County, in said
State, personally appeared
Jasper M. Risdal
and Helen M. Minor
President and Secretary respectively, to me known to be the iden
tical persons named in and who executed the foregoing instrument
and acknowledged that they executed the same as their voluntary
act and deed.

Notary Public 'in and for said
County and State.

D . 59/127-129

i
„
I

ATTACHMENT # 4
Regular Meeting
6-16-87

HUMAN RESOURCES REPORT
June 16, 1987

I.

II.

RESIGNATIONS
a.

Anderson, Nancy, Instructor-Dental Assisting, Health
Services & Sciences.
Effective August 12, 1987.

b.

Horsman, Tanya, Senior Computer Operator, Data Services.
Effective June 12, 1987.

c.

Spencer, Carol, Dean-Industrial & Technical, Educational
Services.
Effective June 30, 1987.

CONTRACT CHANGE
a.

Ill.

Jorgenson, Frank, Instructor-Automotive, Carroll Campus.
From full time nine month contract to half time nine month
contract. Effective August 29, 1987.
Continuing Contract with Certified Faculty.
Full Status.

REINSTATEMENTS
a.

Doidge, Mary, Instructor-Child Care, Public & Human
Services.
To reinstate with a temporary twelve month
specially funded contract through November 30, 1987.

b.

Green, Kathy, Educational Advisor, Urban Campus.
To reinstate twelve month specially funded contract.

c.

Hoy, Donald, Instructor-Related Business, Business &
Management.
To reinstate nine month continuing contract
with certified faculty.

EXTENSIONS OF SPECIALLY FUNDED CONTRACTS
a.

Meredith, Sharon, Instructor-STRIVE, Student and
Educational Development.
To extend specially funded
contract with certified faculty from July 1, 1987 through
August 21, 1987.

b.

Silberhorn, Virginia, Instructor-Learning Center-Boone
Campus.
To extend specially funded contract with certified
faculty from July 1, 1987 through August 21, 1987.

c.

Trower, Ron, Instructor-Automotive, Industrial & Technical.
To extend specially funded contract with certified faculty
from July 1, 1987 through August 21, 1987.

d.

Zeka, Yvonne, Instructor-Learning Center, Carroll Campus.
To extend specially funded contract with certified faculty
from July 1, 1987 through August 21, 1987.

NINE MONTH CONTRACT EXTENSIONS FOR SUMMER
NAME

# DAYS

MAXIMUM %

53

100%

53

100 %

Carroll Campus
Knorr, Lou Ann

Student & Educational Development
Classen, A. Dick
Heysinger-Bean, Sue

100%

Health Services & Sciences
Alberts, Mark
Alexander, C .J .
Anderson, Nancy
Clinkenbeard, Ted
Garvey, Patrick
Strom, Byrom
Trotter, William
Trumpy, Frank
Wager, Susan
Walker, Richard
Wisneski, Jerry
Wollaston, Bob

53
53
53
53
53
53
53
53
53
53
53
53

54.5%
36%
80%
100%
72.7%
72.7%
54.5%
100%
100%
81.8%
100%
100%

NINE MONTH CONTRACT EXTENSIONS FOR SOMMER (continued)
Industrial & Technical
Hansen, Dennis
Mastrofski, Jack
Robinson, Jon

53
53
53

100%
68%
100%

Business & Management
DeVries, Ruth
Hamann, Richard
Holmes, Patricia
Hoy, Donald
Turner, Tom
Redding, Carl
Saville, Larry

53
53
53
53
53
53
53

100%
63.6%
100%
100%
0 3 ^ * % /¿>Ö%
100%
100%

Boone Campus
Brandmeyer, Vivian
Doran, John
Mueller, Kay
Ryan, Bill
Smith, Jayne

53
53
53
53
60

63.6%
100%
81.8%
81.8%
50%

53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53
53

100%
100%
100%
81.8%
100%
54.5%
100%
63.6%
100%
54.5%
81.8%
63.6%
100%
54.5%
100%
100%
54.5%
100%
100%
100%

Public & Human Services
Aurelius, Ruth
Chapman, Rick
Delaney, Mike
Drinnin, Bev
Fairbanks, Terry
Hann, Sharon
Harris, Rudy
Liepa, John
Mathias, Patrick
Miller, Lloyd
Nielsen, Lori
Palmer, Dave
Pittman, Dayna
Sheaff, James
Simons, Jan
Stick, James
Trieff, Richard
Wagner, Richard
Westergard, Joanne
Wiberg, Curt
Urban Campus
Alexander, C .J .
Crall, Kathleen

53
53

64%
54.5%
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To:

Don

From:
Re:

DESM 0INE5 AREA
COMMUNITY

COLLEGE

ANKENY CAMPUS

2006 S, Ankeny Blvd.
Ankeny, Iowa 50021
(515) 964-6200

Bob
Board

thji*

SIA

Mann
Agenda

Item

for

June

Rationale:
This
y e a r or m o r e for
unsuccessful.

1987

meeting

represents outs tanding indebtedness
which c o l l e c t i o n e f f or t s h av e been

of

a

NOTE:
F o l l o w i n g is afr s u m m a r y of t h e s e r e q u e s t e d
c h a r g e - o f f s an d a c o m p a r i s o n to the p r i o r y e a r .

STUDENT

REGISTRATION

TUITION/FEES

BOONE CAMPUS

906 N. Grant Road
Carroll, Iowa 51401
(712) 792-1755

16,

Item:
C h a r g e - o f f $.2 5 ^ 8 1 5 ^4 5 In o u t s t a n d i n g
r e c e i v a b l e s to the b a d d e b t a c c o u n t .

(Attachment

Prior Y r .
Charge-offs

1125 Hancock Drive
Boone, Iowa 500ßG
(515) 432-7203
CARROLL CAMPUS

rs &J

Zuck

C u r r e n t Yr
Request

599.00

$1,194.05
1,058.00
1,845.43
1,347.90
798.15
502.60

$19,590.12

$6 , 746 . 13

$383.68

$4,525.93

$6,045.70
1,109.29
9,648.08

Fall Cr ed i t E n r o l l m e n t
Fall Non -C r e d i t
Spring Credit
Spring Non-Credit
Summer Credit
Summer Non-Credit

A)

1,463.80
724.25

URBAN CAMPUS

1100 7th Street
Des Moines, Iowa 50314
(515) 244-4226

To ta 1 s =
RE T U R N E D _ C H E C K S
Ankeny
Boone

(Attachment

B)

Campus

Urban
Totals“
EMERGENCY_L0ANS

(Attachment

Ankeny/Urban

Boone

k

526.30

-0 -

287.05

$383.68

$5,339.28

$675.00

$370.00

C)

-

Totals®
INTERIM_L0ANS

0-

-

(Attachment

Ankeny/Urban/Boone

Totals“

0-

$675.00

454.70

$824.70

D)
-

0-

$1,866.88

-

0-

$1,866.88

'An Equal Opportunity Employer'

(continued

...

Bad

Debt

EUGENE_YOUNG_LOANS

Charge-off)

(Attachment

E)
Prior Y r .
Charge-offs

Ankeny/Boone/Urban
Totals

13

C u r r e n t Yr
Re q u e t

-0 -

$6,039

77

-0 -

$6,039

77

mANCIAL_AID_OVERCHARGES
All

Campuses
Totals

*=

$1,033.16

-

$1,033.16

-

IINANCIAL_AID_AGENCY_BILLINGS
All

Campuses
Totals

=

N O N - F I N A N CI A L _ A I D _ A G E N C Y _ _ B I L L I N G S
All

Camp uses
Totals

£ASHIER_RECEIVABLES

“

(Attachment

Child Care
Ron-Academic
Totals
Siä^liUPTCIE S
All

(Attachment

=

-

$ 241.2 2

-

(Attachment

$1,804.83

$1,580

27

$1,804.83

$1,580

27

$ 949
2,226

50

-0 -0-

$3,176

12

-0 -

$ 242

30

-0-

$ 242

30

G)

Totals

=

TOTALS

»

$24,222.55

BBBBSBBBB

SUGGESTED
It

was

FORM

OF

moved

F)

$ 2 5 , 8 1 5 45
B SS □ □ DB

MOTION:
by

62

H)

Campuses

GRAND

$ 241.2 2

, s e c o n d e d by
that r e c e i v a b l e s t o t a l i n g
$.25^81^^ 4 5 be c h a r g e d - o f f to the b a d d e b t a c c o u n t .
D e t a i l of t h e s e r e c e i v a b l e s is a t t a c h e d h e r e t o and
i d e n t i f i e d as A t t a c h m e n t (s)

Z.
ATTACHMENT*"# 6
Regular Meeting
6-16-87

065 MOINES AREA
COMMUMY

COLLEGE

June 17, 1987
Mr. Michael Fitzgerald
Treasurer, State of Iowa
Capitol Building
Des Moines, Iowa 50319
Dear Mr. Fitzgerald:

ANKENY CAMPUS

2006 S. Ankeny Blvd.
Ankeny, Iowa 50021
(515) 964-6200

BOONE CAMPUS

1125 Hancock Drive
Boone, Iowa 500*36
(515)432-7203

Enclosed is our revised Resolution Naming Depository
Banks
(2 copies), for your approval.
Thank you for processing this revision for us to
allow changes to be effective July 1, 1987.
Yours truly,

CARROLL CAMPUS

906 N. Grant Road
Carroll, Iowa 51401
(712) 792-1755
URBAN CAMPUS

1100 7th Street
Des Moines, Iowa 50314
(515) 244-4226

Irv Steinberg
Controller

Enc
cc : Hielen Minor, Board Secretary
Don Zuck, V.P. Business Services

"An Equal Opportunity Employer"

RESOLUTION NAMING DEPOSITORIES

A copy of this resolution must be on file with the Treasurer of State. Submit two copies; upon approval, one will be returned.
The maximum deposit approved for each institution may not be increased without further approval of the Treasurer of State
pursuant to Iowa Code §453.3 (1983), as amended by 1984 Iowa Acts, S.F. 2220, §7._____

BOARD OF DIRECTORS

RESOLVED, that the

nf

(In serì n a m e of p u b lic b o d y )

DES MOINES AREA COMMUNITY COLLEGE

in

(In sert n a m e of C o u n ty , C ity , S c h o o l D istric t, e tc . n am e )

POLK, et. al.

Iowa, approves the following list of financial institutions to be depositories of the

COLLEGE

_________

County,

DES MOINES AREA COMMUNITY
In se rt th e n a m e of p u b lic b o d y )

funds in conformance with all applicable provisions of Iowa Code Chapters 452 and 453 (1983),

as amended by 1984 Iowa Acts, S.F. 2220. The
is hereby authorized to deposit the

COLLEGE TREASURER

(In s e rt title of p u b lic o ffice r)

DES MOINES AREA COMMUNITY COLLEGE

funds in amounts not to

(in se rt n a m e o f p u b lic b o d y )

exceed the maximum approved for each respective financial institution as set out below.
Depository Name

Location of
Home Office

Boone State Bank & Trust

Boone, Iowa

Citizens National Bank

Boone, Iowa

Ankeny State Bank

Maximum Balance in
effect under prior
resolution

$

125,000.00

Maximum Balance in
effect under this
resolution

$

125,000.00

10,000.00

10,000.00

Ankeny, Iowa

7,000,000.00

1,000,000.00

Bankers Trust

Des Moines, Iowa

8,500,000.00

8,500,000.00

Hawkeye Bank & Trust of DM

Des Moines, Iowa

• 100,000.00

175,000,00

Commercial Savings Bank

Carroll, Iowa

100,000.00

100,000,00

Hawkeye Federal Savings Bank

Boone, Iowa

10,000.00

20,000,00

First National Bank

Ames, Iowa

10,800,000.00

20,000,000.00

American Federal Savings & Loan
„ Association o f Xpwa
Valley National Bank

Des Moines, Iowa

12,000,000.00

12,000,000.00

Des Moines, Iowa

-0-

5,000,000.00

CERTIFICATION. 1hereby certify that the foregoing is a true and correct copy of a resolution of the

DES MOINES AREA COMMUNITY COLLEGE
(In se rt n am e of p u b lic b o d y )

adopted at a meeting of said public body, duly called and held on the 16th

riay nf

June

-, 19

87

-,

a

quorum being present, as said resolution remains of record in the minutes of said meeting, and it is now in full force and effect.
Dated this

16th

.day of

June

The amount authorised by this
resolution is hereby approved
M JCHAEL L. FITZGERALD

.

-

(Secretary, clork, or auditor)

Mailing Address:

Treasurer of State
•cry*

FOR OFFICE USE ONLY

Telephone:

Des Moines Area Community College
2006 S, Ankeny Blvd.
Ankeny, Iowa 50021
964-6319
CPE-31019
510-0041

ATTACHMENT #7
Regular Meeting
6-16-87
Ankeny, Iowa
June 16, 1987

The Board of Directors of the Des Moines Area Community
College of the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin,
Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa, met in
regular session on the 16th day of June, 1987 at 5 :q3
o'clock
p.m., in the Board Room at the College in Ankeny, Iowa.
The
meeting was called to order and there were present President
Jasper Risdal j[n the chair and the following named Board Members:
DeVere Berdixen, Susan Clouser, DickiJotmsän». l.: . ■

---.„

Eldon Leonard, Nancy Wolf______________________

Absent:

Harold Belken, Doug Shull, L.~ Court er

This being the time and place for the consideration of bids
for the sale of $5,000,000 in aggregate principal amount of
Anticipatory Warrants of the College (the "Warrants"), the
President opened the meeting for the acceptance of the best bid
for the Warrants.
The following sealed bids had been received in
the office of the President of the College prior to 11:00 a.m.
on the date of the sale and were referred to the Board and filed:
Morgan, Stanley & Co., Inc.
Shearson Lehman Brothers, Inc.
Ehrlich-Bober & C o . , Inc.
Prudential-Bache Securities
The Northern Trust Company
First National Bank of Chicago
The best sealed bid was as follows:
Name & Address of Bidder:

Morgan, Stanley & Co., Inc., New York, NY

Net Interest Rate:

4.68454%_________________________________

Net Interest Cost:

$252,444.44__________________

Whereupon, Director
E. Leonard_________ introduced and caused
to be read a Resolution entitled "Resolution Directing the Sale
of Anticipatory Warrants in the Aggregate Principal Amount of

-2-

$5,000,000" and moved its adoption.
Director
p. Bendixen_____
seconded the motion to adopt/ and after due consideration of said
Resolution by the Board/ the roll was called and the vote was as
follows:
Ayes:

Bendixen,

Na y s :

N

O

N

;
E

Courter, Johnson, Leonard, Risdal, Wolf

_________________________________________

Whereupon/ the President declared the Resolution/ a copy of
which is attached hereto/ duly adopted and signed his approval
thereto.
* * * * * * * *

Upon motion and vote, the meeting adjourned.

Secretary, "Boaird of Directors

RESOLUTION
RESOLUTION DIRECTING THE SALE OF ANTICIPATORY
WARRANTS IN THE AGGREGATE PRINCIPAL AMOUNT OF
$5,000,000

WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area college and a body
politic organized and existing under the laws of the State of
Iowa, and is authorized and empowered by Chapter 74 of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to
issue Warrants in anticipation of the revenues of its general
fund for a fiscal year; and
WHEREAS, the College has determined that the amount necessary
to fund its cash flow deficit and provide the amount reasonably
required by the College as a cash balance on hand at all times
for the 1987-1988 fiscal year, will require the issuance by the
College of not to exceed $5,000,000 aggregate principal amount of
its Anticipatory Warrants pursuant to the provisions of the Act;
and
WHEREAS, it is proposed to issue $5,000,000 aggregate princi
pal amount of Anticipatory Warrants of the College (the
"Warrants"); and
WHEREAS, the Warrants have been offered for sale pursuant to
notice published as required by law and bids have been received
for the purchase of the Warrants? and
WHEREAS, the Board has determined that the most favorable bid
received was from
Morgan, Stanley & Co., Inc._______________ of
New Y o r k , NY______________ (the "Purchaser"), and that the
terms of said bid are as follows:
Maturity
(July 29)

Principal Amount

1988

Price:

$5,000,000

$ 5,017,000

Net Interest Cost:
Net Interest Rate:

$ 252,444.44
4.68454

Interest Rate
5.0

%

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE AS FOLLOWS:
Section 1. That the bid received from the Purchaser is
determined to be the most favorable bid received by the College
and the sale of the Warrants to the Purchaser upon the terms set
forth in the bid, a copy of which is attached hereto, is hereby
approved.
Section 2. That the form of bid for the purchase of the
Warrants by the Purchaser is hereby approved and ratified, and
the President of the Board of Directors is authorized to execute
the bid form and to proceed with the arrangements and to execute
such other documents as the officers of the College deem
necessary to complete the sale of the Warrants to the Purchaser.
Section 3. That the notice of the sale of the Warrants in
the form attached hereto as Exhibit A heretofore given, including
the modifications to the form of the notice of sale approved pre
viously by the Board, and all acts of the Secretary done in
furtherance of the sale of the Warrants are hereby ratified and
approved.
Section 4. That the Board of Directors hereby ratifies and
confirms the preparation, distribution to prospective purchasers,
and use of the Official Statement in connection with the sale of
the Warrants, and further authorizes the information contained
therein to be used in connection with the sale of the Warrants.
Section 5. That all Resolutions and parts thereof in
conflict herewith are hereby repealed to the extent of such
conflict.
Passed and approved this 16th day of June, 1987.

Directors
Attest:

Directors

STATE OF IOWA

)
) SS:
COUNTY OF POLK )

I r Helen Minor, Secretary of the Board of Directors of the
Des Moines Area Community College, do hereby certify that I have
in my possession or have access to the complete corporate records
of said College and of its Board of Directors and officers; and
that I have carefully compared the transcript hereto attached
with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of
the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said
College on June 16, 1987, which proceedings remain in full force
and effect, and have not been amended or rescinded in any way;
that such meeting was duly and publicly held in accordance with
the Notice of Meeting and tentative agenda, a copy of which was
timely served on each member of the Board of Directors and
posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose
at the principal office of the Board of Directors (a copy of the
face sheet of said agenda being attached hereto) pursuant to the
rules of the Board of Directors and the provisions of Chapter
21, Code of Iowa, as amended, upon reasonable advance notice to
the public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with mem
bers of the public in attendance.
I further certify that the
individuals named in the attached proceedings were on the date
thereof duly and lawfully possessed of their respective offices
as indicated therein, that no Board of Directors vacancies
existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened
involving the organization, existence or boundaries of the
College or the right of the individuals named therein as officers
to their respective positions.
WITNESS my hand hereto affixed this

j/ p ^

Set
^
Directors

D.8/223-227

day of June, 1987.

of

EXHIBIT A

■NOTICE OF SALE
DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANTS

The Des Moines Area Community College (Merged Area XI),(the
"College") of the Counties of Adair, Audubon, Boone, Carroll,
CasSf Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren (the "Merged Area"), State of
Iowa, will receive sealed bids in the Board Room in Building
Number 1 at the College in Ankeny, Iowa, at 11:00 o'clock a.m.,
on June 16, 1987 for the purchase of $5,000,000 Anticipatory
Warrants of the College (the "Warrants") to be issued in antici
pation of the revenues of the general fund (the "Fund") of the
College for the 1987-1988 fiscal year.
Sealed bids will be
received at the office of the President of the College at any
time prior to 11:00 o'clock a.m. on the date of.the sale.
The
most favorable bid will be referred to the Board of Directors of
the College at its meeting to be held at 5:00 o'clock p.m. on the
date specified above, and the Warrants will then be sold to the
most favorable bidder for cash.
The most favorable bidder shall
be the bidder whose bid produces the lowest interest cost com
puted by determining, at the rate specified in the bids, the
total dollar value of all interest on the Warrants and deducting
any premium therefrom.
WARRANT DETAILS: The Warrants are in the aggregate principal
amount of $5,000,000, to be dated July 1, 1987, to mature on
July 29, 1988 and to be in the denomination of $5,000, or any
integral mutliple designated by the successful bidder within
twenty-four hours of acceptance of the bid by the Board.
Interest on the Warrants will be payable at maturity and com
puted on the basis of a 365 day year and actual days elapsed.
The Warrants will be issued in registered form.
Principal and
interest will be payable by a paying agent which may be desig
nated by the successful bidder within twenty-four hours of accep
tance of the bid by the Board, subject to approval by the Board.
AUTHORITY: The Warrants are issued under the authority of
Chapter 74 of the Code of Iowa, as amended.
SECURITY: The Warrants are payable from and secured by the
general fund of the College and all revenues deposited therein
for the fiscal year 1987-1988 and are also payable from the
issuance of anticipatory warrants issued in anticipation of reve
nues for the 1988-1989 fiscal year.
INTEREST RATE AND BIDDING REQUIREMENTS: The Warrants shall
bear interest at a single rate to be fixed by the bids therefor,
expressed in multiples of 1/8 or 1/100 of 1%.
No proposal for
the purchase of less than all of the Warrants or at'a price less

than $5,000,000 plus accrued interest will be considered.
Each
bid shall state the total interest cost, total premium, the net
interest cost to the College and the net effective interest rate
thereunder, but such statements shall not be considered a part of
the bid.
The
College
which a
will be
time of

successful bidder will be required to provide to the
by June 26, 1987, th.e initial price to the public at
substantial amount of the Warrants
have been sold and
required to confirm such information in writing at the
closing.

BID SECURITY: Upon notification that its bid is the most
favorable, the bidder offering the most favorable bid must wire,
immediately following the opening of bids, to a bank to be
designated by the College and for the account of the College, a
good faith deposit in the amount of $50,000 to be forfeited as
liquidated damages if such bid be accepted
and the bidder fails
to take up and pay for the Warrants and to be retained by the
College and credited toward the purchase price of the Warrants.
No interest shall be allowed on the good faith deposit.
PRIOR REDEMPTION: The Warrants will not be subject to
redemption prior t o m a t u r i t y .
DELIVERY OF WARRANTS: The Warrants will be delivered,
without expense to the purchaser, at any mutually acceptable bank
or trust company in the United States, upon full payment in imme
diately available cash or federal funds.
The Warrants are
expected to be delivered within forty days after the sale.
Should delivery be delayed beyond sixty days from date of sale
for any reason except failure of performance by the purchaser,
the purchaser may withdraw his bid and thereafter his interest in
and liability for the Warrants will cease and his bid security
will be returned without interest.
When the Warrants are ready
for delivery, the College may give the successful bidder five
working days notice of the delivery date and the College will
expect payment in full on that date, otherwise reserving the
right at its option to determine that the bidder has failed to
comply with the offer of purchase.
Accrued interest to the date
of delivery of the Warrants shall be paid by the purchaser at the
time of delivery.
CUSIP NUMBERS; The Warrants will be printed without CUSIP
numbers, unless requested by the purchaser who must agree in his
bid proposal to pay the cost thereof and to waive any extension
of delivery time due to the use of said numbers.
In no event
will the College be responsible for or Bond Counsel review or
express any opinion of the correctness of such numbers, and
incorrect numbers on said Warrants shall not be cause for the
purchaser to refuse to accept delivery of the Warrants.

RATINGS :

The Warrants will not be rated.

QUALIFIED TAX-EXEMPT OBLIGATION: The College expects that
the Warrants will constitute "qualified tax-exempt obligations"
within the meaning of Section 265(b) of the Internal Revenue Code
of 1986 (relating to pr'o rata allocation of interest expense of
financial institutions to tax-exempt interest).
LEGAL OPINION: The Warrants will be sold subject to the opin
ion of Davis, Hockenberg, Wine, Brown, Koehn & Shors, Bond
Counsel, which will be furnished without expense to the purchaser
of the Warrants at the delivery thereof.
Except to the extent
necessary to issue their opinion as to the legality of the
Warrants, the attorneys will not examine or review or express any
opinion with respect to the accuracy or completeness of docu
ments, materials or statements made or furnished in connection
with the sale, issuance or marketing of the Warrants.
RIGHTS RESERVED: The right is reserved to reject any or all
bids, and to waive any irregularities as deemed to be in the best
interests of the public.
Dated this

I2 thday of Hay, 1987.

Is

/ Helen M. Minor

HELEN M. MINOR,
Secretary of the Board
of Directors of the
Des Moines Area Community
College.

■ ■ EVENSEN DODGE, INC.
F I N A N C I A L

TO:

C O N S U L T A N T S

DES MOINES AREA COMMUNITY COLLEGE
BOARD OF DIRECTORS

FROM:

FINANCIAL ADVISOR

SUBJECT:

BIDS FOR FY '88 ANTICIPATORY WARRANTS

Attached hereto is a tabular and comparative analysis of the-results of
bids received for the District's FY '88 Anticipatory Warrants.
6
4.68% to

bids were received with a range of Net Interest Rate (NIR) of
5.17%.. In light of current volatility in the tax exempt credit

market, the low bid of

4.68% from

Morgan Stanley_____ is recommended for

award.

We appreciate the opportunity to serve the District and look forward to
being of service in the future.

3608 IDS Tower, M in n e a p o lis M innesota 55402

612/338-3535

800/328-8200

800/328-8100 M innesota

■ ■ EVENSEN DODGE, INC
F I N A N C I A L

C O N S U L T A N T S

REPORT OF BIDS
FY *88 ANTICIPATORY WARRANTS
BIDDER

ADDRESS

Morgan, Stanley

New York

Ehrlich-Bober

$

%

NIC

NIR

$5,017,000

$252,444.44

4.68454

New York

$5,013,660

$255,794.44

4.746

Pruderitial-Bache

New York

$5,015,500

$267,416.67

4.9623

Shearson Lehman

New York

$5,024,250

$272,138.89

5.05

First National Bank

Chicago

$5,004,500

$275,722.72

5.116504

Northern Trust

Chicago

$5,001,500

$278,722.23

5.17216

2309 W. 1st, Ankeny, Iowa 50021

V. -

PRICE

515/965-1371

■'ifWi

n.'-i-A.

800/328-8200

t

‘ -it

1,1V-

v ’

EVENSEN DODGE, INC.
F I N A N C I A L

C O N S U L T A N T S

TABULATION OF BIDS

$5,000,000 General Obligation Anticipatory Warrants
Des Moines Area Community College (Merged Area XI), Iowa
Dated: July 1, 1987
Due: July 29, 1988
Bond Years: 5,388.889
Average Life: 1.078
Splits: 1
Price: Not less than $5,000,000
SALE DATE: Tuesday, June 16, 1987_________ No Rating Requested_________ BBI - 7.83
BIDDERS

ADDRESS

YEAR RATE

MORGAN, STANLEY & CO. , INC.

New York

1988

5.0

YIELD
PRICE
5,017,000
NIC
252,444.44
NIR
4.68454

SHEARSON LEHMAN BROTHERS, INC.

New York

1988

5.5

PRICE
5,024,250
NIC
272.138.89
NIR
5.05

EHRLICH-BOBER & CO., INC.

New York

1988

5.0

PRICE
5.013.660
NIC
. 255.794.44
NIR
4.746

3608 IDS Tower, M inneapolis M innesota 55402

IA57.87B/Ì

612/338-3535

800/328-8200

800/328-8100 M innesota

BIDDERS

ADDRESS

YEAR

PRUDENTIAL-BACHE SECURITIES

New York

1988 5.25

RATE

YIELD
PRICE
5 r015 T500
NIC
267,416.67
NIR
4.962.3

THE NORTHERN TRUST COMPANY

Chicago

1988 5.20

PRICE
5.001.500
NIC
278.722.23
NIR
5.17216

ss

FIRST NATIONAL BANK OF CHICAGO

Chicago

1988 5.2

PRICE
5.004.500
NIC
275.722.72
NIR
5.116504

ATTACHMENT #8
Regular Meeting
6-16-87
Ankeny,

Iowa

June 16, 1987

The Board of Directors of the Des Moines Area Community
College (Merged Area XI) in the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Powesheik, Shelby, Story and Warren, state of
Iowa met in regular session on the 16th day of June, 1987 at
p.m., in the Board Room at the College in Ankeny, Iowa.
The meeting was called to order and there were present
Jasper M. Risdal
President of the Board, in the chair, and the
following named Board Members:
DeVere Bendixen, Susan Clouser, Dick Johnson, Eldon Leonard, Nancy Wolf

Absent:

Harold Belken, Lloyd Courier, Doug Shull

Matters were discussed concerning issuance of Anticipatory
Warrants of the College for the 1987-1988 fiscal year.
Following
a discussion of the proposal, Board Member D. Bendixen
intro
duced and caused to be read a resolution entitled "A Resolution
Authorizing the Issuance of $5,000,000 Anticipatory Warrants of
Des Moines Area Community College For the 1987-1988 Fiscal Year’1;
and moved its adoption.
The motion was seconded by Board Member
N. Wolf
After due consideration of said resolution by the
Board, the President put the question on the motion and, the roll
being called, the following named Board Members voted:
Bendixen, Clouser, Johnson, Leonard, Risdal, Wolf

Nays :

NONE

Whereupon, the President declared the resolution, a copy of
which is attached hereto, duly adopted and signed his approval
thereto.
* * * * * * *

Attest:

ïreien minor, secretary of
the Board of Directors

RESOLUTION AUTHORIZING THE ISSUANCE OF $5,000,000
ANTICIPATORY WARRANTS OF DES MOINES AREA COMMUNITY
COLLEGE FOR THE 1987-1988 FISCAL YEAR

WHEREAS, the Des Moines Area Community College (hereinafter
referred to as the "College"), of the Counties of Adair, Audubon,
Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie,
Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of
Iowa, (the Counties served by the College being hereinafter
referred to as the "Merged Area"), is an area community college
and a body politic organized and existing under the laws of the
State of Iowa, and is authorized and empowered by Chapter 74 of
the Code of Iowa, as amended (hereinafter referred to as the
"Act"), to issue Warrants in anticipation of the revenues of its
general fund for a fiscal year; and
WHEREAS, the College has determined that the amount necessary
to fund its cash flow deficit and provide the amount reasonably
required by the college as a cash balance on hand at all times
will require the issuance by the College of not to exceed
$5,000,000 aggregate principal amount of its Anticipatory
Warrants pursuant to the provisions of the Act; and
WHEREAS, it is proposed to issue $5,000,000 aggregate princi
pal amount of Anticipatory Warrants of the College (the
"Warrants"); and
WHEREAS, the Warrants have been offered for sale and sold pur
suant to notice in accordance with the law and the Board of
Directors is ready to proceed with issuance of the Warrants;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
THE DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:
Section 1.
Definitions. The following terms shall have the
following meanings in this Resolution unless the text expressly
or by implication requires otherwise:
(a)
"Act" shall mean Chapter 74 of the Code of
Iowa, as amended;
(b)
"Authenticating Agent" shall mean Norwest Bank
Des Moines, National Association, or such successor as
shall be approved by the College;
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(c)
"Board" shall mean the Board of Directors of
the College, or its successor in function with respect
to the operation and control of the Project;
(d)
"College" or "Issuer" shall mean Des Moines
Area Community College, Ankeny, Iowa;
(e)
"Current General Fund Revenues" means the
revenues of the General Fund in the 1987 - 1988 Fiscal
Year, including all taxes and revenues which are
required by law to be deposited in the General Fund for
the 1987 - 1988 Fiscal Y e a r ;
(f)
"Fiscal Year" shall mean the twelve months'
period beginning on July 1 of each year and ending on
the last day of June of the following year, or any other
consecutive twelve month period adopted by the Board or
by law as the official accounting period of the College;
(g)
College;

"General Fund" means the General Fund of the

(h)
"Independent Auditor" shall mean an indepen
dent firm of Certified Public Accountants or the Auditor
of State;
(i)
"Original Purchaser" shall mean the purchaser
or purchasers of the Warrants from the College at the
time of their original issuance;

(j) "Paying Agent" shall mean Norwest Bank Des
Moines, National Association, or such successor as may
be approved by the College as prescribed herein and who
shall carry out the duties prescribed herein as the
College's agent to provide for the payment of principal
of and interest on the Warrants as the same shall become
due;
(k)
"President" shall mean the President of the
Board or such other officer of a successor governing
body as shall be charged with substantially the same
duties and responsibilities;

-3(1)
"Registrar" shall mean Norwest Bank Des Moines,
National Association of Des Moines, Iowa or such succes
sor as may be approved by the College as provided herein
and who shall carry out the duties prescribed herein
with respect to maintaining a registrar of the owners of
the Warrants.
Unless otherwise specified, the Registrar
shall also act as Transfer Agent for the Warrants;
(m)
"Secretary" shall mean the Secretary of the
Board or such other officer of a successor governing
body as shall be charged with substantially the same
duties and responsibilities with respect to the execu
tion and delivery of the Warrants issued hereunder;
(n)
"Treasurer" shall mean the College Treasurer
or such other officer as shall succeed to the same
duties and responsibilities with respect to the payment
of the Warrants issued hereunder; and
(o)
"Warrants" shall mean the $5,000,000
Des Moines Area Community College Anticipatory Warrants
authorized to be issued by this Resolution.
Section 2. Authorization and Purpose. There are hereby
authorized to be issued pursuant to the Act and in compliance
with the laws and Constitution of the State, the Warrants in the
aggregate principal amount of $5,000,000 for the purpose of
funding the cash flow deficit during the 1987 - 1988 Fiscal Year
and providing the amount reasonably required by the College as a
cash balance at all times.
Section 3. Source of Payment.. As provided and required by
the Act, the Warrants and interest thereon shall be payable
solely from the General Fund.
The College hereby pledges to the payment of the Warrants the
Current General Fund Revenues and any General Fund revenues in
the one month period ending July 31, 1988, including any earnings
thereon and the unexpended proceeds of the Warrants and any other
amounts in the General Fund, or otherwise legally available to
the College, to the extent necessary to pay the principal and
interest on the Warrants as the same becomes due.

Section 4,

Warrant Details, Execution and Redemption.

(a) Warrant Details. The Warrants shall be dated July 1,
1987 and bear interest from the date thereof, until payment
thereof, at the principal office of the Paying Agent, said
interest being payable on maturity and computed on the basis of a
360-day year of twelve 30-day months and actual days elapsed.
The Warrants shall be executed by the facsimile signature of
the President and attested by the facsimile signature of the
Secretary.
The Warrants shall be issued in fully registered form
and shall be payable as to both principal and interest at the
office of the Paying Agent.
The Warrants are not subject to
redemption prior to maturity.
The Warrants shall be in the
denomination of $5,000 each or any integral multiple thereof.
The Warrants shall mature and bear interest as follows:
Interest
Rate
5.0 %

Principal
Amount
$5, 000, 000

Maturity
(July 29)
1988

Section 5. Registration of Warrants? Appointment of Registrar;
Transfer; Ownership; Delivery; and Cancellation.
(a) Registration. The ownership of Warrants may be trans
ferred only by making of an entry upon the books kept for the
registration and transfer or ownership of the Warrants, and in no
other way.
Norwest Bank Des Moines, National Association is
hereby appointed as Registrar under the terms of this Resolution
and under the provisions of a separate agreement with the
College.
The Registrar shall maintain the books of the College
for the registration of ownership of the Warrants for the payment
of principal of and interest on the Warrants as provided in this
Resolution.
All Warrants shall be negotiable as provided in
Article 8 of the Uniform Commerical Code subject to the provi
sions for registration and transfer contained in the Warrants and
in this Resolution.
(b) Transfer. The ownership
ferred only upon the Registration
and transfer of Warrants and only
principal office of the Registrar

of any Warrant may be trans
Books kept for the registration
upon surrender thereof at the
together with an assignment

-5duly executed by the holder or his duly authorized attorney in
fact in such form as shall be satisfactory to the Registrar,
along with the address and social security number or federal
employer identification number of such transferee (or, if
registration is to be made in the name of multiple individuals,
of all such transferees).
In the event that the address of the
registered owner of a Warrant (other than a registered owner
which is the nominee of the broker or dealer in question) is that
of a broker or dealer, there must be disclosed on the Registra
tion Books the information pertaining to the registered owner
required above.
Upon the transfer of any such Warrant, a new
fully registered Warrant, of any denomination or denominations
permitted by this Resolution in aggregate principal amount equal
to the unmatured and unredeemed principal amount of such trans
ferred fully registered Warrant, and bearing interest at the same
rate and maturing on the same date or dates shall be delivered by
the Registrar.
(c) Registration of Transferred Warrants. In all cases of
the transfer of the Warrants, the Registrar shall register, at
the earliest practicable time, on the Registration Books, the
Warrants, in accordance with the provisions of this Resolution.
(d) Ownership. As to any Warrant, the person in whose name
the ownership of the same shall be registered on the Registration
Books of the Registrar shall be deemed and regarded as the abso
lute owner thereof for all purposes, and payment of or on account
of the principal of any such Warrants and the interest thereon
shall be made only to or upon the order of the registered owner
thereof or his legal representative.
All such payments shall be
valid and effectual to satisfy and discharge the liability upon
such Warrant, including the interest thereon, to the extent of
the sum or sums so paid.
(e) Cancellation. All Warrants which have been redeemed
shall not be reissued but shall be cancelled by the Registrar.
All Warrants which are cancelled by the Registrar shall be
destroyed and a certificate of the destruction thereof shall be
furnished promptly to the College? provided that if the College
shall so direct, the Registrar shall forward the cancelled
Warrants to the College.

-6-

(f) Non-Presentment of Warrants. In the event any payment
check representing payment of interest on the Warrants is
returned to the Paying Agent or a Warrant is not presented for
payment of principal at the maturity or redemption date, if funds
sufficient to pay such interest or principal on Warrants shall
have been made available to the Paying Agent for the benefit of
the owner thereof, all liability of the College to the owner
thereof for such interest or for the payment of such Warrants
shall forthwith cease, terminate and be completely discharged,
and thereupon it shall be the duty of the Paying Agent to hold
such funds without liability for interest thereon, for the bene
fit of the owner of such Warrants who shall thereafter be
restricted exclusively to such funds for any claim of whatever
nature on his part under this Resolution or on, or with respect
to, such interest or principal on Warrants.
The Paying A g e n t 1s
obligation to hold such funds shall continue for a period equal
to six months following the date on which such interest or prin
cipal became due, whether at maturity, or at the date fixed for
redemption thereof, or otherwise, at which time the Paying Agent,
shall surrender any remaining funds so held to the College,
whereupon any claim under this Resolution by the holder of such
Warrants of whatever nature shall be made upon the College.
(g) Registration and Transfer Fees. The Registrar shall
furnish to each owner, at the College's expense, one Warrant.
The Registrar shall furnish additional Warrants in lesser demoninations (but not less than the minimum denomination) to an owner
who so requests and pays to the Registrar the cost of issuance
thereof determined to be two dollars per additional Warrant.
Section 6. Reissuance of Mutilated, Destroyed, Stolen or
Lost Warrants- In case any outstanding Warrant shall become
mutilated or be destroyed, stolen or lost, the College shall at
the request of the Registrar authenticate and deliver to the
Registrar a new Warrant of like tenor and amount as the Warrant
so mutilated, destroyed, stolen or lost, in exchange and substi
tution for each mutilated Warrant, upon surrender of such
mutilated Warrant, or in lieu of and substitution for the Warrant
destroyed, stolen or lost, upon filing with the Registrar evi
dence satisfactory to the Registrar and College that such Warrant
has been destroyed, stolen or lost and proof of ownership
thereof, and upon furnishing the Registrar and College with

-7satisfactory indemnity and complying with such other reasonable
regulations as the College may prescribe and paying such expenses
as the College may incur in connection therewith.
Section 7.
Payment■ Payments of principal and interest,
upon full redemption, made in respect of any Warrant, shall be
made upon presentation thereof to the registered holder thereof
or to their designated agent as the same appear on the books of
the Registrar on the maturity date. All such payments shall
fully discharge the obligations of the College in respect of such
Warrants to the extent of the payments so made.
Payment of prin
cipal and interest shall only be made upon surrender of the
Warrant to the Paying Agent.
Section 8. Execution, Authentication and Delivery of the
Warrants. Upon the adoption of this resolution, the President
and Secretary shall execute and deliver the Warrants to the
Authenticating Agent who shall authenticate the Warrants and
deliver the same to or upon order of the Original Purchaser.
No
Warrant shall be valid or obligatory for any purpose or shall be
entitled to any right or benefit hereunder unless the Authenti
cating Agent shall duly endorse and execute on such Warrant a
certificate herein set forth.
Such certificate upon any Warrant
executed on behalf of the College shall be conclusive evidence
that the Warrant so authenticated has been duly issued under this
Resolution and that the holder thereof is entitled to the bene
fits of this Resolution.
No Warrants shall be authenticated and delivered by the
Authenticating Agent unless and until there shall have been pro
vided the following:
1.
A certified copy of the resolution of the
College authorizing the issuance of the Warrants;
2.
A written order of College signed by the
Treasurer directing the authentication and delivery of
the Warrants to or upon the order of the Original
Purchaser upon payment of the purchase price as set
forth therein; and
3.
The approving opinion of Davis, Hockenberg,
Wine, Brown, Koehn-& Shors, Bond Counsel, concerning the
validity and legality of all the Warrants.

-8Section 9. Warrant Form. The form and content of the
Warrants shall be substantially as follows:
FORM OF WARRANT
(Front)

No.
UNITED STATES OF AMERICA
STATE OF IOWA
DES MOINES AREA COMMUNITY COLLEGE
ANTICIPATORY WARRANT
Rate
%

REGISTERED HOLDER!

;

PRINCIPAL SUM:

*

Maturity

Warrant Date

July 29, 1987

July 1, 1987

Cusip No

The Des Moines Area Community College in the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison,
Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
Warren, State of Iowa (the "College"), for value received, prom
ises to pay from the sources and as hereinafter provided, on the
maturity date indicated above, to the Registered Holder shown
above or registered assigns, the principal sum shown above, with
interest on said sum from the date hereof until payment of prin
cipal at the rate per annum specified above, in lawful money of
the United States of America, only upon presentation and
surrender hereof at the principal office of Norwest Bank
Des Moines, National Association, Paying Agent and Registrar of
this issue, or its successor.
Interest and principal shall be paid to the registered holder
of the Warrant as shown on the records of ownership maintained by
the Registrar.
This Warrant is not redeemable prior to its
stated date of maturity.
This Warrant is one of a series of warrants in the aggregate
principal amount of $5,000,000 issued pursuant to the provisions
of Chapter 74 of the Code of Iowa, as amended, and a resolution
duly adopted by the Board of Directors of the College on June 16,
1987 (the "Resolution"), for the purpose of funding the College1s
cash flow deficit for the 1987 - 1988 fiscal year and providing
the amount reasonably required by the College as a cash balance
on hand at all times.
This Warrant is payable from and secured solely by revenues
of the General Fund of the College in the fiscal year ending
June 30, 1988 and in the one month period ending July 31, 1988
including the unexpended Warrant proceeds, if any, and investment
earnings on the General Fund, which amounts have been pledged
therefor pursuant to the Resolution.
The Warrants may also be
paid from the issuance of anticipatory Warrants issued in antici
pation of revenues for the 1988 - 1989 Fiscal Year, or from any
other legal source available to the College.
For a more complete statement for the basis upon which this
Warrant has been issued, reference is made to the Resolution of
which notice is hereby given and is hereby made a part hereof.

Notice hereunder may be given by registered mail to the owner
of record of the Warrant at the address shown on the books of the
Registrar and shall be deemed complete upon mailing.
Ownership of this Warrant may be transferred only by transfer
upon the books kept for such purpose by Norwest Bank Des Moines,
National Association, the Registrar.
Such transfer on the books
shall occur only upon presentation and surrender of this Warrant
at the principal office of the Registrar, together with an
assignment duly executed by the owner hereof or his duly autho
rized attorney in such form as shall be satisfactory to the
Registrar.
The College reserves the right to substitute the
Registrar and Paying Agent but shall, however, give 60 d a y s 1
notice to registered Warrant holders of such change.
All
Warrants shall be negotiable as provided in Article 8 of the
Uniform Commercial Code, subject to the provisions for registra
tion and transfer contained in the Resolution.
IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all condi
tions , acts and things required by the Constitution and laws of
the State of Iowa to exist, to have happened, and to have been
performed precedent to and in the issuance of this Warrant do
exist, have happened and have been performed in due time, form
and manner as required by law; that this Warrant and the series
of which it forms a part, are payable from and secured by a
pledge of the General Fund revenues of the College; and that the
issuance of this Warrant and the issue of Warrants of which this
Warrant is one does not violate any constitutional or statutory
limitation of indebtedness.
This Warrant shall not be valid or become obligatory for any
purpose or be entitled to any security or benefit under the
Resolution until the certificate of authentication hereon shall
have been signed by the Registrar.
IN TESTIMONY WHEREOF, the College by its Board of Directors,
has caused this Warrant to be signed by the facsimile signature
of the President of its Board of Directors and attested by the
facsimile signature of the Secretary of its Board of Directors,
and to be authenticated by the manual signature of an officer of
the Registrar.

Dated:
____________________
This is one of the Warrants
described in the within
mentioned resolution.

DES MOINES AREA COMMUNITY COLLEGE
By:

(President1s facsimile signature)

President of the Board of
Directors of the Des Moines
Area Community College
Norwest Bank Des Moines,
National Association

By
Authorized Officer

Attest:

(Secretaryfs facsimile signature

Secretary of the Board of
Directors of the Des Moines
Area Community College

(Back of Warrant)
It is certified that the following is a
correct and complete copy of the ^opinion
of bond counsel issued as of the date of
delivery of the issue of which this
Warrant is a part.

(Secretary's facsimile signature)_____
Secretary of the Board of Directors of
the Des Moines Area Community College

[Insert Opinion of Bond Counsel]

(Continuation of Back of Warrant)
ASSIGNMENT
For value received, the undersigned hereby sells, assigns and
transfers unto ____________________ the within Warrant and does
hereby irrevocably constitute and appoint _____________ Registrar,
attorney in fact to transfer the said Warrant on the books kept
for registration of the within Warrant, with full power of
substitution in the premises.
Dated

(Signature of registered owner(s))

(Persons(s) executing this Assignment sign(s) here)
SIGNATURE )
GUARANTEED) _______________________________________________
IMPORTANT - READ CAREFULLY
The signature(s) to this Power must correspond with
the name(s) as written upon the face of the certifi
cate (s) or warrant(s) in every particular without
alteration or enlargement or any change whatever.
Signature guarantee should be made by a member or member
organization of the New York Stock Exchange, members of
other Exhanges having signatures on file with transfer
agents or by a commercial bank or trust company.

(Continuation of Back of Warrant)
INFORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of Transferee(s) ______________________________________________
Address of Transferee(s) __________________________________________
Social Security or Tax
Identification Number of
______
Transferee (s )
Transferee is a(n):
Individual*
Corporation ______________________
Partnership __________________ Trust ____________________________

*If the certificate is to be registered in the names of multiple
individual owners, the names of all such owners and one address
and social security number must be provided.
The following abbreviations, when used in the inscription on
the face of this certificate, shall be construed as though
written
out in full according to applicable laws or regulations:
TEN
COM - as tenants in common
TEN
ENT - as tenants by the entireties
JT TEN - as joint tenants with right of
survivorship and not as tenants in
common
UNIF GIFT MIN ACT -

.......Custodian...........
(Cust)
(Minors)
under Uniform Gifts to Minors
A c t .............................
(State)

(End of Warrant)

Section 10. Right to Name Substitute Paying Agent or
Registrar. The College reserves the right to name a substitute
or successor Paying Agent or Registrar upon giving 60 days'
written notice to each registered Warrantholder.
Section 11. Non-Arbitrage Covenants. The College reasonably
expects and covenants that no use will be made of the proceeds
from the issuance and sale of the Warrants which will cause any
of the Warrants to be classified as arbitrage bonds within the
meaning of Section 148 of the Internal Revenue Code of 1986, and
that throughout the. term of the Warrants it will comply with all
requirements of said statute and any regulations issued
thereunder.
The College, in compliance with Section 148 (f)(4)(c) of the
Internal Revenue Code of 1986, specifically covenants that:
(i)

it has general taxing powers,

(ii)

none of the Warrants are private activity bonds
within the meaning of Section 141 of the Internal
Revenue Code of 1986,

(iii)

95 percent or more of the net proceeds of the
Warrants will be used for qualified activities of
the College, and

(iv)

the aggregate face amount of all tax-exempt securi
ties issued by the College (other than private
activity bonds) during the 1987 calendar year is
not reasonably expected to exceed $5,000,000.

To the best knowledge and belief of the College, there are no
facts or circumstances that would materially change the foregoing
statements or the conclusion that it is not expected that the
proceeds of the Warrants will be used in a manner that would
cause the Warrants to be arbitrage bonds• The Treasurer is
hereby directed to deliver a certificate at the time of issuance
of the Warrants to certify as to the reasonable expectations of
the College at that date.
Section 12.
Remedies of Warrantholders. Except as herein
expressly limited the holder or holders of the Warrants shall

have and possess all the rights of action and remedies afforded
by the common law, the Constitution and statutes of the State,
and of the United States of America, for the enforcement of
payment of their Warrants, and of the pledge of the revenues made
hereunder, and of all covenants of the College hereunder.
Section 13.
Discharge and Satisfaction of Warrants. The
covenants, liens and pledges entered into, created or imposed
pursuant to this Resolution may be fully discharged and satisfied
with respect to the Warrants in any one or more of the following
ways:
(a) By paying the Warrants when the same shall
become due and payable; and
(b) By depositing in trust with the Treasurer, or
with a corporate trustee designated by the Board for the
payment of said obligations and irrevocably appropriating
exclusively to that purpose an amount in cash or direct
obligations of the United States the maturities and
yield of which shall be sufficient to retire at maturity
all of the Warrants together with the interest thereon
to maturity.
Upon such payment or deposit of money or securities, or both,
in the amount and manner provided by this Section, all liability
of the College with respect to the Warrants shall cease, deter
mine and be completely discharged, and the holders thereof shall
be entitled only to payment out of money or securities so depos
ited.
Section 14. Authorization of Warrants. In order to assure
the prompt payment of the Warrants, the Board of Directors hereby
authorizes the issuance and sale of anticipatory warrants issued
in anticipation of and payable from General Fund revenues of the
College for the 1988 - 1989 Fiscal Year.
Section 15. Resolution a Contract. The provisions of this
Resolution shall constitute a contract between the College and
the holder or holders of the Warrants, and after the issuance of

any of the Warrants no change, variation or alteration of any
kind in the provisions of this Resolution shall be made in any
manner which would be adverse to the interests of the holders of
the Warrants.
Section 16. Warrants as Qualified Obligations. The College
has designated the Warrants as "qualified tax-exempt obligations"
within the meaning of Section 265(b) of the Code (relating to
pro rata allocation of interest expense of financial institutions
to tax-exempt interest).
Section 17. Severability. It is hereby declared that the
sections, clauses, sentences and parts of this Resolution are
severable, and are not matters of mutually essential inducement,
it being the intention of the College to comply in all respects
with the Constitution and statutes of the State of Iowa, and if
any one or more sections, clauses, sentences or parts or this
Resolution shall for any reason be questioned in any court or
shall be judged unconstitutional or invalid, such judgment shall
not impair or invalidate the remaining provisions of this Reso
lution, and shall be confined in its operation to the specific
provision or provisions so held unconstitutional or invalid and
the inapplicability or invalidity of any section, clause, sen
tence or part of this Resolution in any one or more instances
shall not be taken to affect or prejudice its applicability or
validity in any other instance.
Section 18.
Further Action. The officers of the College are
hereby authorized to take such further action as may be necessary
to carry out the intent and purpose of this Resolution.
Section 19. Repeal of Conflicting Ordinances or Resolutions
and Effective Date. All other ordinances, resolutions and
orders, or parts thereof, in conflict with the provisions of
this Resolution are, to the extent of such conflict, hereby
repealed; and this Resolution shall be in effect from and after
its adoption.
PASSED AND APPROVED this 16th day of June, 1987.

President of the Board of Directors
ATTEST:

HELEN M. MINOR
Secretary of the Board of Directors

STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I r Helen Minor, Secretary of the Board of Directors of the
Des Moines Area Community College (Merged Area XI) in the
Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper,
Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek,
Shelby, Story and Warren, State of Iowa, do hereby certify that
I have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and offi
cers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records
and that said
transcript hereto attached is a true, correct
and complete copy
of all of the corporate records showing the action taken with
respect to the matters set forth therein by the Board of
Directors of said College on June 16, 1987, which proceedings
remain in full force and effect, have not been amended or
rescinded in any way? that such meeting was duly and publicly
held in accordance with the Notice of meeting
and tentative
agenda, a copy of which was timely served on each member of the
Board and posted on a bulletin board or other prominent place
easily accessible to the public and clearly designated for that
purpose at the principal office of the Board (a copy of the fact
sheet of said agenda being attached hereto) pursuant to the rules
of the Board and the provisions of Chapter 21, Code of Iowa, as
amended, upon reasonable advance notice to the public and media
at least twenty-four (24) hours prior to the commencement of the
meeting as required by said law and with members of the public in
attendance. I further certify that the individuals named in the
attached proceedings were on the date thereof duly and lawfully
possessed of their respective offices as indicated therein, that
no Board vacancies existed except as may be stated in said pro
ceedings , and that no controversy or litigation is pending,
prayed or threatened involving the organization, existence or
boundaries of the College or the right of the individuals named
therein as officers to their respective positions.

June,

1987

Secretary of the Board of
Directors of the Des Moines
Area Community College

__

DATE:
TO:

P/ffACL

DESMOINES AREA
COMMUNITY
COLLEGE

ATTACHMENT #10
Regular Meeting
6-16-87

June 4, 1987
Don Zuck

FROM:

Irv Steinberg

RE:

Financial Report for June,

f87 Board Meeting

The receipt of a number of state funds and summer
term registration monies during May provided the
College with sufficient funds on hand to cover
anticipated expenditures thru July 3,'87, to
include payment due July 1,'87 of our FY87
Anticipatory Warrant ($4.8 Million plus interest).

ANKENY CAMPUS

2006 S. Ankeny Blvd.
Ankeny, Iowa 50021
(515) 964-6200

BOONE CAMPUS

1125 Hancock Drive
Boone, Iowa 500,36
(515) 432-7203

CARROLL CAMPUS

906 N. Grant Road
Carroll, Iowa 51401
(712) 792-1755
URBAN CAMPUS
1 1 0 0 7th Street

Des Moines, Iowa 50314
(515) 244-4226

State Funds received during May included 3rd quarter
State General Aid ($2,050,901); 3rd quarter State
Vocational Aid ($28 0,364) ; 3rd payment of State
Salary Adjustment ($44,748); and 3rd and final
payment of Salary Improvement ($93,185).
The second annual principal and interest payment,
for a total of $671,137, due on our ten year
$6 Million Plant Fund Loan from Harris Trust &
Savings Bank, Chicago, was made June 1, 1987 in
accordance with established amortization schedule,
and from FY87 Plant Fund property taxes received
and previously placed in Sinking Fund for this
debt.
Short term investment interest rates increased
during May to a high of 6.375% as given by First
National Bank of Ames.

'An Equal Opportunity Employer’

CASHPOS
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
CASH POSITION REPORT
MAY 31, 1987
COMBINED
FUNDS
(Funds 1,2,3,
4,5,& 6)

PLANT
FUND
(Fund 7)

VOTED TAX
SINKING
FUND
(Rind 7)

DMACC
TRUST

HF 623
JOB TNG

*

*

(Rind 4)

(Rind 2)

CASH IN BANK:
Balance Forward May 1, 87
PLUS: May Receipts
LESS: May Disbursements

($44,847)
6,253,958
6,220,618

$66,966
114,069
107,847

Cash Balance May 31, 87

($11,507)

$73,188

INVESTMENTS:
Savings Accounts :
Ankeny State Bank
First Natl Bank/Ames
American Fed S & L
Hawkeye Fed/Boone Athl
Certificates of Deposit:
Gen Fd at 1st Natl Bk
HF623 at 1st Natl Bk
HF623 at Amer Fed
HF623 at Bankers Trust
Early Retirement ASB
Early Retirement FNB
Alumni at ASB
Sinking Fd at Amer Fed
Unexp Pit at 1st Natl Bk
Unexp Pit at Amer Fed S&L
Electronics Club at ASB
Total Cash/Investments

343,067

$4,634
182,504

340,622
2,500

15,963
7,980,000
2,500,000
700.000
500.000
73,694
37,760
18,000
670,000
1,500,000
1 ,000,000
1,000

$8,457,977 $2,843,122

$670,000

$73,188 $3,887,138

FOOTNOTES:
1. Combined Rinds investments Include $4,800,000 reed. 7-2-86 for FY87 Anticipatory Warrant.
* 2.

3.

Combined Funds Account includes Funds 1 thru 6 except for Fund 4 Trust Acct. & Ftind 2 HF623
Acct. which are maintained in separate bank accounts.
Negative cash balance for Combined Funds covered by outstanding checks.

BUDREP
DISK #1
DES MOINES AREA COMMUNITY COLLEGE
BUDGET REPORT
SUMMARY BY FUND (ALL FUNDS)
May 31, 1987
FUND NAME
-------

FUND
NO.

BOARD
APPROVED
BUDGET

WORKING
BUDGET

AMOUNT
EXPENDED/
AMOUNT
RECEIVED ENCUMBERED

WORKING
BUDGET
BALANCE

SPENDITURES:
GEN FUND CURRENT
RESTRICTED CURRENT
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT

1
2
3
4
5
6
7

TOTAL

179,396

$1,445,707
4,277,072
142,940
281,635
379,556
10,309
2,185,317

$45,062,541 $45,476,342 $35,307,354 $1,446,452

$8,722,536

$20,509,838 $21,254,482 $19,668,003
9,277,888
8,102,240
5,256,548
3,696,678
4,121,186
3,625,407
1,843,678
1,867,204
1,567,135
2,630,000
2,630,000
2,248,678
172,158
96,350
96,350
3,103,688
3,087,601
3,176,083

$1,586,479
2,845,692
495,779
300,069
381,322
(75,808)
(88,482)

$41,158,120 $41,159,063 $35,714,012

$5,445,051

$20,509,838 $21,504,519 $19,095,349
3,667,312
9,277,888
8,102,240
4,080,125
3,800,286
3,552,044
1,770,130
1,836,817
1,546,344
2,630,000
2,630,000
2,250,444
16,000
16,000
5,691
7,306,641
4,941,928
7,306,641

$963,463
157,856
136,899
8,838

EVENUE
GEN FUND CURRENT
RESTRICTED CURR
AUXILLIARY
AGENCY
SCHOLARSHIP
LOAN
PLANT
TOTAL

1
2
3
4
5
6
7

DOLLAR

AMOUNTS

DMACC BUDGET STATUS MAY 31.
(FUNDS 1 &, 2)

1987

DMACC BUDGET STATUS MAY 31.
(FUNDS 3, 4, 5, b, 7)

1987

AMOUNTS
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